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Landos Biopharma Completes $60 Million Series B Financing
- RTW Investments joins existing investor Perceptive Advisors in leading financing with
a strong syndicate - Proceeds will support two global Phase 2 studies of lead product BT-11 for
Ulcerative Colitis and Crohn’s disease, and advancement of additional pipeline
candidates BLACKSBURG, VIRGINIA, August 13th, 2019 – Landos Biopharma, Inc., a clinical-stage
biopharmaceutical company focused on the discovery and development of first-in-class oral
therapeutics for patients with autoimmune diseases, announced the successful completion of its $60
million Series B financing round. The financing was co-led by RTW Investments and Perceptive
Advisors (Perceptive Xontogeny Venture Fund and Perceptive Life Sciences Fund), and joined by
additional new investors, including Osage University Partners and entities affiliated with Paul
Manning.
“I am delighted to announce the closing of a $60 million Series B financing,” said Dr. Josep
Bassaganya-Riera, Chairman of the Board, President, and CEO of Landos. “This financing is an
important part of our strategy to advance lead product BT-11 into global Phase 2 clinical trials for
ulcerative colitis and Crohn’s disease. There is an unmet clinical need for new therapies for complex
diseases such as Inflammatory Bowel Disease. We are pleased that our investors share Landos’
mission of accelerating drug development and serving the unmet needs of millions of patients living
with these widespread and debilitating conditions.”
This financing will support Landos’ Phase 2 global clinical trials for BT-11 in ulcerative colitis and
Crohn’s disease. BT-11 is a first-in-class, oral, gut-restricted small molecule therapeutic with a unique
mechanism of action that targets a novel pathway called Lanthionine Synthetase C-Like 2 (LANCL2).
Results from Landos’ Phase 1 clinical trial (published in May 2019 in the IBD Journal) demonstrated
that the compound was well-tolerated. Fecal calprotectin levels, which we believe is a predictive
biomarker of response to treatment in IBD, were lower in all BT-11-treated groups when compared
to placebo. We believe this activity provides initial biomarker evidence of response to treatment.
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“We believe BT-11’s mechanism of action is differentiated with the potential to transform the current
treatment paradigm for patients with ulcerative colitis and Crohn’s disease,” said Rod Wong, M.D.,
managing partner at RTW Investments and new member of the Landos Board of Directors. “RTW is
excited to support Landos as it continues its growth trajectory as a business and advances the science
driving BT-11.”
“We believe there is tremendous commercial potential for an oral compound for IBD and BT-11 is the
most promising candidate we’ve seen at this stage of development,” commented Chris Garabedian,
Portfolio Manager, Perceptive Xontogeny Venture Fund. “As an investor in the Series A, we are
impressed with the productivity and efficiency of the Landos team in completing a comprehensive
preclinical program, securing two open INDs, and successfully generating Phase 1 clinical results in
less than two years, and are prepared to move forward with two global Phase 2 studies in ulcerative
colitis and Crohn’s disease.” Chris Garabedian will continue to serve on Landos Biopharma’s Board of
Directors and will be joined by Konstantin Poukalov of Perceptive Advisors.
About Landos Biopharma
Landos Biopharma, Inc. is a clinical-stage biopharmaceutical company focused on the discovery and
development of first-in-class oral therapeutics for patients with autoimmune diseases. Landos’ lead
clinical asset, BT-11, is a first-in-class, oral therapeutic that acts locally in the gastrointestinal tract for
treatment of inflammatory bowel disease (IBD). The company has completed Phase 1 clinical testing
and has initiated Phase 2 clinical testing of BT-11 for inflammatory bowel disease in 2019. Landos also
has a robust pipeline of new compounds for other autoimmune diseases, several of which Landos
anticipates will advance to IND and Phase 1 clinical testing in 2020. Landos is headquartered in
Blacksburg, VA. For more information, please visit www.landosbiopharma.com or
contact info@landosbiopharma.com or follow us @Landosbio.
About RTW Investments:
RTW is a New York-based investment firm that focuses on identifying transformational and disruptive
innovations in healthcare. As a leading partner of industry and academia, RTW utilizes deep scientific
expertise and a rigorous and comprehensive process to support emerging medical therapies. For
further information about RTW, please visit www.rtwfunds.com.
About Perceptive Advisors
Founded in 1999 and based in New York, NY, Perceptive Advisors is an investment management firm
focused on supporting the progress of the life sciences industry by identifying opportunities and
directing financial resources to the most promising technologies in healthcare. For more information
about Perceptive, visit www.perceptivelife.com.

About Perceptive Xontogeny Venture Fund
Established in 2018, the Perceptive Xontogeny Venture Fund (PXV Fund) was established as one of
Perceptive Advisors funds that is focused purely on private investments in early stage life sciences
companies. A primary source of investments for the PXV Fund are companies that are seeded,
incubated, and/or actively managed by Xontogeny, a life sciences accelerator that provides
experienced operational support to successfully and efficiently advance early stage companies. For
more information, visit www.perceptivelife.com.

Cautionary Note on Forward-Looking Statements
Any statements in this press release about future expectations, plans and prospects for Landos
Biopharma, Inc. (the “Company”), including statements about the Company’s strategy, clinical
development of the Company’s therapeutic candidates, the Company’s anticipated milestones and
future expectations and plans and prospects for the Company and other statements containing the
words “subject to”, “believe”, “anticipate”, “plan”, “expect”, “intend”, “estimate”, “project”, “may”,
“will”, “should”, “would”, “could”, “can”, the negatives thereof, variations thereon and similar
expressions, or by discussions of strategy constitute forward-looking statements. Actual results may
differ materially from those indicated by such forward-looking statements as a result of various
important factors, including: the uncertainties inherent in the initiation and enrollment of future
clinical trials, expectations of expanding ongoing clinical trials, availability and timing of data from
ongoing clinical trials, expectations for regulatory approvals, other matters that could affect the
availability or commercial potential of the Company’s product candidates and other similar risks. In
addition, the forward-looking statements included in this press release represent the Company’s
views only as of the date hereof. The Company anticipates that subsequent events and developments
will cause the Company’s views to change. However, while the Company may elect to update these
forward-looking statements at some point in the future, the Company specifically disclaims any
obligation to do so, except as may be required by law. These forward-looking statements should not
be relied upon as representing the Company’s views as of any date subsequent to the date hereof.
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